ARGENTINE SORGHUM KEEPS BEING A WORLD BIG PLAYER
IN SPITE OF ITS HISTORICAL UPS AND DOWNS
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Argentine sorghum has not been profiting from
strong Chinese demand (until now...)

Global sorghum imports by country ARGY Sorghum exports & production
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TOUGH COMPETITION WITH CORN (ESPECIALLY LATE

Sorghum

CORN)
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ARGY SORGHUM REPRESENTS THE CHEAPEST ORIGIN
IN THE GLOBAL MARKET: GOOD FOR US?

Sorghum: Export prices*
October 2017 — October 2018
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Transportation cost from farm to port is pretty high

210 U
Modal split of sorghum transportation
avelrayc for export moves
U 1
- 100% s
% 80% 35%
ober 30, 205 0% aen
[)
60% Waterway
0,
X\ 50? D3% Railway
40% o ®Truck
30% 65%
50%
20%
10%
0%
us Australia Argentina
XIII
VII
Jeces [e
i IX .
= XIV ¢
[ s : D
=l : D, 2018
XI XII
4 [ J
U U )10

N 2nd European Sorghum

Sorghum

Source : Federation of Country Elevators Associations Congress 2018






